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['n view of the underlying inflation pressures, the Governing Council intends to raise
interest rates by another 50 basis points at its next monetary policy meeting in March
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(annual percentage changes, unless otherwise indicated)
December 2022
2021 2022 2023 2024 2025

Real GDP  GDPT-3H 5.2 14 05 10 .8
Unemploymentrate J-ZEESFHAH 77 6.7 69 6.8 6.6
(percentage of labour force)

HICP A, 7 EBETAE 2.6 8.4 63 3.4 23
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[ The point was made that policy rates were coming closer to a level where caution was
needed to ensure that monetary policy was not tightened excessively.
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